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7KH�GD\V�RI�GLVFRYHU\�ZLOO�EH�H[WHQGHG�EH\RQG�WKH�REVHUYDWRU\
V�ZDOOV�ZLWK�WKH�DGYHQW�RI�EH�
FRPLQJ� D� UHPRWH� REVHUYDWRU\�� �:KDW� LV� WKH� VLJQLILFDQFH� RI� WKLV�� WKH� XQLQIRUPHG� SHUVRQ�PD\�
DVN"��7KH�REVHUYDWRU\�KDV�ORRNHG�IRUZDUG�IRU�PDQ\�\HDUV�WR�DFKLHYH�D�JRDO�WR�EH�DEOH�WR�DOORZ�
XVHUV�� HYHQ� IURP� DV� IDU� DZD\� DV�1HZ�=HDODQG�� WR� XVH� RXU� WHOHVFRSH� GLUHFWO\� ZLWK� D� IHZ� NH\�
VWURNHV�IURP�WKHLU�NH\ERDUGV���:H�KDYH�PDGH�WKLV�JRDO�D�NH\�SRLQW�IRU�UDLVLQJ�IXQGV�WR�UHQRYDWH�
WKH�REVHUYDWRU\�WR�LWV�FRPSOHWLRQ��JLYLQJ�WKH�DELOLW\�WR�HQDEOH�VFKRRO�VFLHQFH�FODVVHV�WKH�DELOLW\�
WR�VFKHGXOH�WLPH�GXULQJ�VFKRRO�KRXUV�WR�XVH�RXU���-LQFK�WHOHVFRSH�DQG�DVVRFLDWHG�HTXLSPHQW�DW�
QLJKW�IRU�DVWURLPDJLQJ�ZLWKRXW�WKH�QHHG�RI�H[SHQVLYH�WUDQVSRUWDWLRQ�DQG�SHUVRQQHO��WKXV�DOORZ�
LQJ� HYHU\RQH� LQ� WKH� FODVV� D� KDQGV-RQ� H[SHULHQFH� WR� JDWKHU� LPDJHV� GLUHFWO\� IURP� D� ODUJH� WHOH�
VFRSH� 
 
2Q�0D\���WK��'DQ�*UD\��IRXQGHU�RI�6LGHUHDO�7HFKQRORJ\��DUULYHG�DW�WKH�REVHUYDWRU\�IURP�2UH�
JRQ�ZLWK�WKH�SXUSRVH�RI�LQVWDOOLQJ�D�V\VWHP�WR�EULQJ�DERXW�D�ORQJ�DQWLFLSDWHG�REVHUYDWRU\�GHVLUH�
WR�EHFRPH�D�UHPRWH�IDFLOLW\��RQFH�VHHQ�RQO\�DV�D�JRDO�� WR�EHFRPH�D�FXWWLQJ�HGJH�DVWURQRPLFDO�
DPDWHXU� REVHUYDWRU\� XVLQJ� HQKDQFHG� KDUGZDUH� DQG� VRIWZDUH� DV� XVHG� E\� RWKHUV� DURXQG� WKH�
ZRUOG�� �'DQ�KDV�EHHQ� LQYROYHG� LQ�DVWURQRP\�� WHOHVFRSH�RSWLFV�DQG�PHFKDQLFV� VLQFH� WKH�HDUO\�
��V� 
 
:DOWHU�3LFNXW�2SHQHG�0D\
V�YLUWXDO�/HFWXUH�VHULHV�ZLWK�DQ�LQWURGXFWLRQ�RI�'DQ�*UD\�DQG�+RZ�
DUG�%DQLFK�ZKR�FRFRQWULEXWHG�WR�LOOXVWUDWLQJ�WKH�XSJUDGH�RI�0.2
V�V\VWHPV�DORQJ�WZR�WUDFNV��
2QH�� WKH� LQVWDOODWLRQ�RI�QHZ��DGYDQFHG�FRPSXWHU� VRIWZDUH�ZKLOH� ILQH-WXQLQJ� WKH� WHOHVFRSHV� WR�
WKHLU�WKHRUHWLFDO�EHVW�SHUIRUPDQFHV��DQG�WZR��ILQDOL]LQJ�0.2
V�FRQWURO�V\VWHPV�WR�DOORZ�UHPRWH�
RSHUDWLRQ�DQG�FROODERUDWLRQ�LQ�UHVHDUFK�DQG�REVHUYDWLRQDO�DVWURQRP\� 
 
+RZDUG�%DQLFK� LV� DQ� DYLG� DPDWHXU� DVWURQRPHU��+H� LV� D�&RQWULEXWLQJ�(GLWRU� IRU�6N\�	�7HOH�
VFRSH�0DJD]LQH�DQG�KDV�KDG�DUWLFOHV�SXEOLVKHG�LQ�$PDWHXU�$VWURQRP\�0DJD]LQH�DQG�$PDWHXU�
7HOHVFRSH�0DNLQJ�-RXUQDO���%RWK�KH�DQG�'DQ��H[SODLQHG�DQG�GHPRQVWUDWHG�KRZ�XVLQJ�WKH�ODWHVW�
&&'�FDPHUDV�� WDNLQJ�PDQ\�H[SRVXUHV��DQG�SURFHVVLQJ�ZLWK�VSHFLDO�VRIWZDUH��DVWURQRPHUV�DUH�
DEOH�WR�DSSURDFK�WKH�GLIIUDFWLRQ�OLPLW�RI�WKHLU�WHOHVFRSH�RSWLFV�DQG�FRQWULEXWH�WR�FLWL]HQ�VFLHQFH� 
 
'DQ�H[SODLQHG�H[SODLQHG�KRZ�WKH�UHVROXWLRQ�RI�DQ�RSWLFDO�V\VWHP�VXFK�DV�D�WHOHVFRSH�RU�FDPHUD�
LV� OLPLWHG�E\�HYHQ�WKH�VOLJKWHVW� LPSHUIHFWLRQ�LQ� OHQVHV�DQG�PLUURUV�RU�E\�PLVDOLJQPHQW��:KLOH�
0.2
V�WHOHVFRSH�RSWLFV�DUH�DOUHDG\�H[FHSWLRQDOO\�ILQH��YDVW�LPSURYHPHQW�LV�VWLOO�SRVVLEOH�KRZ�
HYHU�JRRG�WKH�V\VWHP��WKHUH�LV�D�OLPLW�WR�WKH�WKHRUHWLFDO�UHVROXWLRQ�RI�DQ\�RSWLFDO�V\VWHP�GXH�WR�
WKH� SK\VLFV� RI� OLJKW� DQG� GLIIUDFWLRQ��'DQ�*UD\� VKDUHG� KLV� NQRZOHGJH� RI� KRZ� DVWURQRPHUV� DW�
0.2�ZLOO� EH� DEOH� WR� DSSURDFK� WKH� GLIIUDFWLRQ� OLPLW� RI� WKHLU� WHOHVFRSHV� XVLQJ� WKH� ODWHVW� &&'�
FDPHUDV��WDNLQJ�PDQ\�H[SRVXUHV�DQG�SURFHVVLQJ�ZLWK�VSHFLDO�VRIWZDUH� 
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7KHVH�PRQWKO\�IHDWXUHV�ZLOO�LOOXVWUDWH�WKH�GLIIHUHQFHV�EHWZHHQ�WKH�PDQ\�WHOHVFRSHV�DW�RXU�GLVSRVDO�DQG�ZLOO�IDPLO�
LDUL]H�RXU� UHDGHUV�ZLWK� WKH�YDULRXV�RSWLFDO�GHVLJQ�FRQVLGHUDWLRQV�RI�HDFK�SDUWLFXODU� WHOHVFRSH��%HIRUH�JHWWLQJ� LQWR�
VSHFLILFV�RI�WKH�REVHUYDWRU\
V�ODUJHVW�RSWLFDO�WHOHVFRSH��OHW
V�WDNH�D�ORRN�DW�KRZ�LW�FDPH�LQWR�H[LVWHQFH���7KLV�WDNHV�XV�
EDFN�WR�EHIRUH�::,,��WR�WKH�\HDU������ZKHQ�-DPHVWRZQ��1HZ�<RUN��KDG�D�³QHZ´�REVHUYDWRU\�HVWDEOLVKHG�RQ�0DU�
ORZ�5RDG�WKDW�MXVW�ILYH�\HDUV�HDUOLHU�KDG�EHFDPH�NQRZQ�DV�WKH�$VWURQRPHUV�*XLOG��ZKLFK�LQFRUSRUDWHG�D�PHPEHU�
EXLOW����LQFK�UHIOHFWRU��� 

7KH� ��-LQFK� DGYHQWXUH� EHJDQ�ZKHQ� WKH�*XLOG�ZDV�GRQDWHG� D� ���� SRXQG� SLHFH� RI� JODVV� WKDW� KDG�EHHQ� SRXUHG� DW�
%DXVFK�DQG�/RPE�ZKLFK�FRPSHOOHG�WKH�PHPEHUV�WR�LPDJLQH�EXLOGLQJ�D�YHU\�ODUJH�WHOHVFRSH���7KH�WKRXJKW�ZDV�SXW�
RQ�KROG�IRU�VHYHUDO�UHDVRQV��PDLQO\�WKH�RXWEUHDN�RI�:RUOG�:DU�7ZR��EXW�FRQWLQXHG�WR�EH�D�FRQVLGHUDWLRQ�XQWLO�SUR�
VSHFWV�LPSURYHG�LQ������ZKHQ�WKH�$VWURQRPHUV�*XLOG�UHHPHUJHG�DV�DQ�DFWLYH�RUJDQL]DWLRQ�ZLWK�D�UHQHZHG�VHQVH�RI�
DFKLHYLQJ�WKH�SRVVLELOLW\�RI�WKH�ORQJ�GRUPDQW�GUHDP�WR�JULQG�DQG�SROLVK�WKH����LQFK�SLHFH�RI�JODVV�WKDW�KDG�EHHQ�LQ�
VWRUDJH�IRU����ORQJ�\HDUV���3HUKDSV�LW�ZDV�XQWLO�D�SHUIHFW�DVVHPEODJH�RI�WKH�ULJKW�SHRSOH�ZKR�EHFDPH�PHPEHUV��ULV�
LQJ�WR�WKH�RFFDVLRQ�RI�JULQGLQJ�DQG�SROLVKLQJ�WKH���-LQFK��WKDW�WKH�GUHDP�FRXOG�FRPH�WR�OLIH���$OWKRXJK�QRZ�QRW�WKH�
VDPH�SLHFH�RI�JODVV��EXW�RQH�PDGH�RI�WKH�ODWHVW�ORZ�H[SDQVLRQ�&RUQLQJ�IRUPXODV�GHVFULEHG�DV�&��3\UH[�ZRXOG�EH�
WKH�SURMHFW�FHQWHUSLHFH�� �7KH�JRDO�ZDV�WR�FRQVWUXFW�D�UHIOHFWLQJ�WHOHVFRSH�VLPLODU� LQ�DSSHDUDQFH�WR� WKH�6KDQH�����
LQFK�WHOHVFRSH��KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y U8TOKN.54E,��WKH�PRVW�UHFHQW�ODUJH�WHOHVFRSH�FRQVWUXFWHG�GXU�
LQJ�WKDW�SHULRG���7KH�GHVLJQ�ZDV�XVHG�DV�D�JXLGH�WR�FRQVWUXFW�WKH���-LQFK�WHOHVFRSH�WXEH�LQWHQGHG�IRU�WKH�QHZ�*XLOG�
2EVHUYDWRU\�ZKLFK�VXIIHUHG�DQ�XQSUHFHGHQWHG�DPRXQW�RI�EHUHDYHPHQWV�DQG�GHSDUWXUHV�RI��$VWURQRPHUV�*XLOG�2E�
VHUYDWRU\�PHPEHUV���7KH�WXEH�DQG�PLUURU�ZHUH�ODWHU�GRQDWHG�WR�WKH�0DUW]�2EVHUYDWRU\�WR�UHSODFH�WKH�RULJLQDO�RXW�
GDWHG�0DUW]�WHOHVFRSH� 

7R�IDPLOLDUL]H�RXU�UHDGHUV�ZLWK�WKH���-LQFK�RSWLFDO�V\VWHP��ZH�PXVW�FUHGLW�'DYLG�%URDGKHDG��D�IRUPHU�*XLOG�PHP�
EHU�ZKR�KDG�PDQ\�\HDUV�RI�SURIHVVLRQDO�RSWLFDO�H[SHULHQFH�KDYLQJ�ZRUNHG�IRU�WKH�JRYHUQPHQW��)UDQNOLQ�$UVHQDO��
WKH� -RKQ
V�+RSNLQV�8QLYHUVLW\� DQG�ZDV� LQYROYHG� LQ� VSHFWURVFRS\�ZRUN� WKDW� RYHUZKHOPLQJO\� OHG� KLP� WR� EHFRPH�
FKDLUPDQ�RI�WKH�RSWLFDO�FRPPLWWHH�ZKHQ�KH�MRLQHG�WKH�$VWURQRPHUV�*XLOG�RI�-DPHVWRZQ�XSRQ�KLV�UHWLUHPHQW���8Q�
GHU�KLV�JXLGDQFH��WKH�'DOO�.LUNKDP�&DVVHJUDLQ�RSWLFDO�GHVLJQ�ZDV�VHOHFWHG�EHFDXVH�LW�LV�HDVLHU�WR�SROLVK���7KLV�WDVN�
WRRN������KRXUV�RI�JULQGLQJ�DQG�SROLVKLQJ�WR�SURGXFH�D�VXUIDFH�ZLWKLQ�����PLOOLRQWKV�RI�DQ�LQFK�LQ�]RQDO�PHDVXUH�
PHQWV���7KH�WHOHVFRSH�V\VWHP�LV�QDPHG�D�)ROGHG�&DVVHJUDLQ�ZKLFK�DOORZV�IRU�DQ�RSHQ�IUDPHG�WXEH�RI�URXJKO\�ò�WKH�
OHQJWK��LI�WKLV�V\VWHP�ZHUH�QRW�XVH� 
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KWWSV���SK\V�RUJ�QHZV�����-��-FDQGLGDWH-H[WUDJDODFWLF-SODQHW�KWPO 

7+(�*5($7�$0(5,&$1�727$/�62/$5�(&/,36( 
$35,/��7+����� 

 
$GYDQFH�SUHSDUDWLRQV�ZHUH�ODXQFKHG�LQ�$SULO������IRU�WKH�DGYHQW�RI�WKLV�PRPHQWRXV�RFFDVLRQ�H[SHFWHG�WR�FUHDWH�XQSUHFHGHQW�
HG�DWWHQWLRQ�DV�WKLV�HYHQW�RI�WKLV�RQFH-LQ-D-OLIHWLPH�HYHQW
V�SDWK�SDVVHV�RYHU�WKH�0DUW]�.RKO�2EVHUYDWRU\���7KLV�ZLOO�EHFRPH�D�
JUDQG� RSSRUWXQLW\� IRU� WKH� REVHUYDWRU\� WR� GHPRQVWUDWH� LWVHOI� DV� D� GHVWLQDWLRQ� RI� GLVFRYHU\� WR�PDQ\�ZKR�PD\� QRW� KDYH� EHHQ�
DZDUH�RI�LW��DQG�WR�WKRVH�ZKR�KDYH�EHFRPH�UHJXODU�YLVLWRUV�WR�LW��WKDW�&KDXWDXTXD�&RXQW\�LV�WKH�KRPH�RI�VXFK�D�UHPDUNDEOH�SXE�
OLF�IDFLOLW\�HQWLUHO\�PDQDJHG�E\�GHGLFDWHG�YROXQWHHU�DPDWHXU�DVWURQRPHUV�ZKRVH�PLVVLRQ�LW�LV�WR�LQIRUP��HGXFDWH�DQG�LQVSLUH�WKH�
JHQHUDO�SXEOLF�DQG�VXSSRUW�WHDFKLQJ�LQ�WKH�VFLHQFHV�RI�DVWURQRP\�DQG�SK\VLFV� 
 
:LWK�PXFK�GHOLEHUDWLRQ��WKH�DQWLFLSDWLRQ�RI�EHLQJ�LQ�WKH�SDWK�RI�D�WRWDO�VRODU�HFOLSVH�RFFXUULQJ�LQ�RXU�DUHD�KDV�EURXJKW�DERXW�D�
JURZLQJ�UHDOL]DWLRQ�RI�WKH�QHHG�WR�EH�SUHSDUHG�ZHOO�LQ�DGYDQFH�RI�WKH�ORJLVWLFV�WKDW�DUH�H[SHFWHG�GXULQJ�VXFK�DQ�HYHQW���7RWDO�
VRODU�HFOLSVHV�DUH�NQRZQ�WR�DWWUDFW�ODUJH�DWWHQGDQFHV��HVSHFLDOO\�WR�DVWURQRPLFDO�IDFLOLWLHV���,W�LV�WKH�0DUW]-.RKO�2EVHUYDWRU\
V�
LQWHQWLRQ�WR�EH�SUHSDUHG�WR�VDIHO\�DFFRPPRGDWH�ZKDW�FRXOG�UHVXOW� LQ�DQ�LQIOX[�RI�PDQ\�PRUH�WKDQ�D�WKRXVDQG�YLVLWRUV�� �:LWK�
WKLV�LQ�PLQG��WKHUH�ZLOO�EH�D�QHHG�IRU�VHYHUDO�UHVRXUFHV�EH\RQG�WKH�REVHUYDWRU\
V�DELOLW\�WR�PDQDJH���7R�QDPH�D�IHZ��WKHUH�ZLOO�
EH�SDUNLQJ��SROLFH��UHVFXH��SRVVLEOH�VKXWWOH�VHUYLFH�DQG�DZDUHQHVV�WR�ORFDO�EXVLQHVVHV� 
 
7KH�HYHQW�ZLOO�QHHG�WR�VHH�SUHSDUDWLRQV�IRU�ERWK�JRRG�DQG�EDG�ZHDWKHU� WR�DFFRPPRGDWH�YLVLWRUV�� �3UHVHQWO\��SODQV�DUH�EHLQJ�
VKDUHG�ZLWK�WKH�&KDPEHU�RI�&RPPHUFH���:RUNVKRSV�DUH�EHLQJ�DWWHQGHG�IRU�QHWZRUNLQJ�LQIRUPDWLRQ�IURP�OHVVRQV�OHDUQHG�IURP�
WKH�ODVW�WRWDO�VRODU�HFOLSVH�WKDW�RFFXUUHG�LQ������ZKLFK�WRRN�SODFH�LQ�WKH�PLGVHFWLRQ�RI�RXU�FRXQWU\���(DUO\�RQ��D�WZR�GD\�ZRUN�
VKRS�KRVWHG�E\�WKH�$PHULFDQ�$VWURQRPLFDO�6RFLHW\�ZDV�DWWHQGHG�E\�PHPEHU�/DXULH�/LYLQJVWRQ�WR�EULQJ�EDFN�WR�RXU�FRPPLW�
WHHV�D�SODQ�WR�GHYHORS�LQWR�D�SROLVKHG�HYHQW�WR�WDNH�SODFH�DW�WKH�REVHUYDWRU\���/DXULH�LQIRUPHG�XV�VKH�KDV�FRQWDFWV�ZLWK�-&&�WKDW�
ZLOO�EH�XVHIXO�DV�WKH�GD\�RI�WKH�HFOLSVH�DSSURDFKHV� 
 

63($.(5�(1*$*(0(176 
 

-XO\���� 'HORULV�+LOO��&RRUGLQDWRU� RI�7DUJHW�1HDU�(DUWK�$VWHURLGV� �7DUJHW�1(2V��&URZG-� 6RXUFHG����������������������������
  �&LWL]HQ-6FLHQFH�LQ�$VWURQRP\�DQG�'U��3DWULFN�0LOOHU��'LUHFWRU�RI�,QWHUQDWLRQDO�  
  $VWURQRPLFDO�6HDUFK�&ROODERUDWLRQ��,$6&� 
 
$XJXVW��� 'DQ�.U\VDN��³7KH�0DQ�%HKLQG�WKH�/HQV´��+LV�NH\�UROH�LQ�WKH�0DUV�&XULRVLW\�5RYHU� 
  FDPHUDV�DQG�WKH�-XQR�3URJUDP�DW�-XSLWHU 
 
6HSWHPEHU 'U��'DUUHQ�:LOOLDPV���7RSLF�WR�EH�GHWHUPLQHG 
 
2FWREHU 'U��.DWLH�0DFN���³7KH�(QG�RI�(YHU\WKLQJ��$VWRSK\VLFDO\�KRZ�WKH�XQLYHUVH�ZLOO�HQG´ 
  �1RW�\HW�FRQILUPHG� 
 
����  3DWULFLD�0RRUH���1$6$�–�$UWHPLV�3URJUDP�–�7KH�1H[W�0RRQ�/DQGLQJ 
 

����������������������������������35(6,'(176�127( 
 
7KH�REVHUYDWRU\�LV�QRZ�RSHQ�WR�PHPEHUV�DQG�JXHVWV���)RU�HYHQWV��\RX�
PXVW�UHJLVWHU�RQ�RXU�ZHE�VLWH�WR�DWWHQG�DQG�EH�IXOO\�YDFFLQDWHG���&KLO�
GUHQ�XQGHU����DUH�ZHOFRPH�WR�FRPH�XQGHU�SDUHQWV�VXSHUYLVLRQ�LI�WKH\�
KDYH�QRW�EHHQ�YDFFLQDWHG���)RU�RSHQ�KRXVH�RU�WRXUV��\RX�PXVW�UHJLVWHU�
DQG�GR�QRW�KDYH�WR�EH�YDFFLQDWHG�EXW�PXVW�ZHDU�D�PDVN���� 
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-RKQ�$QGHUVRQ��DQ�DUGHQW�0DUW]�.RKO�DVWURLPDJHU��UHSRUWHG�RQ�$SULO������������WKDW�KH�DQG�%ULDQ�&HFL 
WULHG�RXW�RXU�QHZ�7UL-%DKWLQRY�PDVN�FXW�RXW�XVLQJ�WKH�SODVPD�FXWWHU�ZKHUH�%ULDQ�ZRUNV� 
 
9LHZV�VKRZQ�EHORZ�DUH�RI�WKH�PDVN��WKH�LPDJH�RI�%HWHOJHXVH�ZLWK�WKH�PDVN�DQG�DQ�LPDJH�RI�%HWHOJHXVH�ZLWK�
RXW�WKH�PDVN�DUH�VKRZQ�EHORZ���1RWH��LI�FHQWHU�VSLNH�LV�FHQWHUHG�EHWZHHQ�WKH�RWKHU�WZR�VSLNHV��WKH�LPDJH�LV�LQ�
IRFXV� 
 
7KH�%DKWLQRY�PDVN�LV�D�GHYLFH�XVHG�WR�IRFXV�DVWURQRPLFDO�WHOHVFRSHV��7KH�GLVWLQWLYH�SDWWHUQ�ZDV�LQYHQWHG�E\�
DQ�DPDWHXU�DVWURSKRWRJUDSKHU��3DYHO�%DKWLQRY��LQ��������7KH�JULGV�RQ�WKH�PDVN�DUH�SRVLWLRQHG�WR�SURGXFH�DQ�
JOHG�GLIIUDFWLRQ�VSLNHV�DW� WKH� IRFDO�SODQH�RI� WKH� WHOHVFRSH��:LWKRXW�JHWWLQJ� LQWR� VSHFLILFV�� WKH�SXUSRVH�RI� WKH�
PDVN�LV�WR�DFKLHYH�RSWLPDO�IRFXV�RI�WKH�LQVWUXPHQW���$�EULJKW�VWDU�VHOHFWHG�LQ�WKLV�FDVH�ZDV�%HWHOJHXVH�WR�SUR�
GXFH�WKH�KLJKO\�FRQWUDVWHG�VSLNHV�GXULQJ�WKH�DGMXVWPHQW�SURFHVV���2QFH�WKH�IRFXV�KDV�EHHQ�DFKLHYHG��WKH�IRFXV�
LQJ�PDVN�LV�UHPRYHG� 
 
7KLV�LV�DQRWKHU�H[DPSOH�RI�UHVHDUFKLQJ�LQWR�SURGXFLQJ�VXSHUE�LPDJHV�ZKHQ�H[DFWLQJ�IRFXV�LV�GHVLUHG� 

4827(6�)520�*5($7�0(1 
 
,�KDYH�ORRNHG�IXUWKHU�LQWR�VSDFH�WKDQ�DQ\�KXPDQ�EHLQJ�GLG�EHIRUH�PH���-�6LU�:LOOLDP�+HUVFKHO 

�$W�WKH�ODVW�GLP�KRUL]RQ��ZH�VHDUFK�DPRQJ�JKRVWO\�HUURUV�RI�REVHUYDWLRQV�IRU�ODQGPDUNV�WKDW�DUH�VFDUFHO\�PRUH�
VXEVWDQWLDO��7KH�VHDUFK�ZLOO�FRQWLQXH��7KH�XUJH�LV�ROGHU� WKDQ�KLVWRU\�� ,W� LV�QRW�VDWLVILHG�DQG�LW�ZLOO�QRW�EH�RS�
SUHVVHG���-�(GZLQ�+XEEOH 

�,�ZDV� LQWHUHVWHG� LQ� WHOHVFRSHV�DQG� WKH�ZD\� WKH\�ZRUNHG�EHFDXVH� ,�KDG� DQ� LQWHQVH�GHVLUH� WR� VHH�ZKDW� WKLQJV�
ORRNHG�OLNH��VR�,�OHDUQHG�KRZ�WR�XVH�WHOHVFRSHV�DQG�ILQG�WKLQJV�LQ�WKH�VN\���-�&O\GH�7RPEDXJK 

�)RU�P\�FRQILUPDWLRQ��,�GLGQ
W�JHW�D�ZDWFK�DQG�P\�ILUVW�SDLU�RI�ORQJ�SDQWV��OLNH�PRVW�/XWKHUDQ�ER\V��,�JRW�D�WHOH�
VFRSH��0\�PRWKHU�WKRXJKW�LW�ZRXOG�PDNH�WKH�EHVW�JLIW���-�:HUQKHU�YRQ�%UDXQ 
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7KH�REVHUYDWRU\�WRRN�DGYDQWDJH�RI�WKH�&29,'-���LQWHUUXSWLRQ�WR�EULQJ�XS�WR�FRGH�RXU�KDQGLFDSSHG�UHVWURRP���
)ROORZLQJ� WKH�FKDQJHV�PDGH��FRPSOHWH�ZLWK�JUDE�EDUV�� WKH� WZR�UHVWURRPV�ZHUH�SDLQWHG�E\�PHPEHUV�/DXULH�
/LYLQJVWRQ�DQG�3KLO�6WDIIRUG�WR�EH�LQ�NHHSLQJ�ZLWK�XQLIRUPLW\� 


